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MEMORANDUM
Date: March 26, 2019 -
To: Santa Fe County Board of County Commissioners
From: Erika D Thomas, Budget Administrator Cﬁ/
Via: Katherine Miller, County Manager, Santa Fe County
Re: Resolution No. 2019-_____, A Resolution Approving a Budget Increase To the

2019 Revenue Bond Series Fund (359) and the Debt Service Fund (406) in the

amount of $30,476,138.

ISSUE

The Finance Division requests approval of this resolution to budget and increase to the 2019

Revenue Bond Series Fund (359) in the amount of $30,235 ,679 and the D

the amount of $240,459 for a total amount of $30,476,138.

BACKGROUND

ebt Service Fund (406) in

On January 29, 2019, the Santa Fe County Board of County Commissioners authorized the sale and
issuance of the 2019 Revenue Bond Series in an aggregate principal amount not to exceed
$30,000,000. This was completed through Resolution 2019-8, and the Ordinance 2019-1,
authorizing the sale of the revenue bonds. The purpose of this request is to budget proceeds for the

Series 2019 Revenue Bond Series in the amount of $3 0,476,138.

The Series 2019 Bonds authorized the following projects:

SFC Admin Complex and Related Facilities $ 24,000,000
ROW San Ildefonoso $ 4,000,000
ADA Improvements $ 2,000,000
Total $30,000,000
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The bond premium of $1,715,679 will be budgeted in Revenue Bond Series 2019 Fund (359) to pay
the cost of issuing the bonds in the amount of $234,575, which includes the underwriter discount of
$33,074. The amount of $1,104 will be budgeted in the General Obligation Debt Service (401) to
pay principal'and interest on the ®onds. THé first interest payment that will be due on June 1, 2019,
is part of this request that amounts to $240,459.

ACTION REQUESTED

The Finance Division requests approval of this Resolution to increase the budget in the 2019
Revenue Bond Fund (359) in the amount of $30,235,679 and to the Debt Service Fund (406) in the
amount of $240,459 for a total amount of $ 30,476.138.
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